PRESS RELEASE
For Immediate Release

blueharbor bank Reports Second Quarter 2018 Net Income
MOORESVILLE, NC, July 24, 2018 – blueharbor bank (the “Bank”) today reported net income of
$647,933, or $0.22 per diluted share, for the second quarter of 2018, an increase of 58% compared to
$423,851, or $0.14 per diluted share, for the second quarter of 2017. For the six‐months ended June 30,
2018, the bank reported net income of $1,225,905, or $0.41 per diluted share, an increase of 58%
compared to $777,757, or $0.26 per diluted share, for the six‐months ended June 30, 2017.
Jim Marshall, President and Chief Executive Officer, noted, “We are pleased to report continued growth
in net income for 2018. Our ROA year‐to‐date of 1.21% is up 40% over the prior year while our ROE year‐
to‐date of 9.68% is up 49% over the prior year. We continue to keep an eye on expenses as evidenced
by our year‐to‐date efficiency ratio of 60.2%.”
Mr. Marshall concluded, “Credit quality remains very solid and our capital levels continue to be solidly
above regulatory guidelines for well‐capitalized banks. We anticipate opening our new main office late
third quarter which is very exciting for us. Our ‘temporary’ home for our first 10 ½ years has served us
well but it is time to say thank you very much.”
blueharbor bank, with $206.1 million in assets, is headquartered in Mooresville with additional branches
in Huntersville, Statesville and Downtown Mooresville. blueharbor bank’s website is
www.blueharborbank.com and our common stock is quoted on the OTC Bulletin Board under the symbol
“BLHK.” The blueharbor wealth advisors website is www.blueharborwealthadvisors.com.
Summary Selected Financial Data schedule attached.
Forward‐Looking Statement:
This press release contains forward‐looking statements. Words such as "anticipates," "believes,"
"estimates," "expects," "intends," "should," "will," variations of such words and similar expressions are
intended to identify forward‐looking statements. These statements reflect management's current beliefs
as to the expected outcomes of future events and are not guarantees of future performance. These
statements involve certain risks, uncertainties and assumptions that are difficult to predict with regard
to timing, extent, likelihood and degree of occurrence. As such, actual results and outcomes may
materially differ from what may be expressed or forecast in such forward‐looking statements. Factors
that could cause a difference include, among others: changes in the national and local economies or
market conditions; changes in interest rates, deposit levels, loan demand and asset quality, including
real estate and other collateral values; changes in banking regulations and accounting principles, policies
or guidelines; and the impact of competition from traditional or new sources. These and other factors
that may emerge could cause decisions and actual results to differ materially from current expectations.
blueharbor bank takes no obligation to revise, update, or clarify forward‐looking statements to reflect
events or conditions after the date of this press release.
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Summary Selected Financial Data
(Unaudited)
June 30,
2018

Balance Sheet Data:
Total Assets
Total Gross Loans
Allowance for Loan Losses
Total Deposits
Total Shareholders' Equity

$

206,123,036 $
167,445,323
1,730,571
177,805,834
26,288,200

204,329,702 $
171,718,137
1,717,181
174,232,285
25,035,523

(Unaudited)
Three Months Ended
June 30,
2018
2017

Earnings and Per Share Data:
Interest Income
Interest Expense
Net Interest Income
Provision for Loan Losses
Net Interest Income after
Provision for Loan Losses
Noninterest Income
Noninterest Expense
Net Income before Taxes
Income Taxes
Net Income

$

Basic Income per Share
Diluted Income per Share

(Unaudited)
June 30,
2017
192,236,195
165,765,140
1,715,274
158,734,657
24,590,156
(Unaudited)
Six Months Ended
June 30,
2018
2017

2,091,970 $
264,880
1,827,090
‐

1,870,941 $
221,477
1,649,464
98,825

4,118,999 $
513,628
3,605,371
9,381

3,569,370
399,857
3,169,513
152,309

$

1,827,090
186,282
1,184,888
828,484
180,551
647,933 $

1,550,639
172,270
1,081,478
641,431
217,580
423,851 $

3,595,990
352,105
2,381,843
1,566,252
340,347
1,225,905 $

3,017,204
311,016
2,148,856
1,179,364
401,607
777,757

$
$

0.24 $
0.22 $

0.16 $
0.14 $

0.45 $
0.41 $

0.29
0.26

Annualized Performance Ratios:
Return on average assets
Return on average equity
Efficiency ratio

1.26%
10.08%
58.9%
(Unaudited)
June 30,
2018

Financial Ratios:
Book Value
Texas Ratio
Nonperforming Assets to Total Assets Ratio
Tier 1 Leverage Ratio
Common Equity Tier 1 Risk‐Based Capital Ratio
Tier 1 Risk‐Based Capital Ratio
Total Risk‐Based Capital Ratio

(Audited)
December 31,
2017

$

9.55 $
3.65%
0.50%
12.9%
15.2%
15.2%
16.1%

0.90%
6.97%
59.4%
(Unaudited)
June 30,
2017
9.05
4.53%
0.62%
13.1%
14.3%
14.3%
15.3%

1.21%
9.68%
60.2%

0.86%
6.49%
61.7%

